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HactoawmaT mexguHeH Ooknag 3a genHoctta Ha ,bbnrapcka saxap® AL 3a
BTOPOTO Tpumeceume Ha 2022 r. npeAacTaBnsiBa KOMEHTap M aHanuM3 Ha pasBUTUETO U
pesyntatuTe OT AENHOCTTa Ha APY>XeCTBOTO, KAaKTO W npernes Ha HeroBoTo CbCTOSHUETO,
C onncaHue Ha OCHOBHUTE PUCKOBE, Npea KOUTO € U3npaBeHo.

[oknagbT € Wu3roTBEH B CbLOTBETCTBME C M3UCKBaHMATA Ha 3akoHa 3a
cyetoBoacTtBoTo, 4n. 1000 ot 3akoHa 3a nybrMYHOTO npeanaraHe Ha LUEeHHU KHWXa
(3MMNUK) n pasnopegdbute Ha un. 33 oT Hapegba 2 ot 17 centemBpu 2003 r. 3a
npocnekTuTe npu nybrnMyHOTO nNpegnaraHe M gonyckaHe A0 TbProBusi Ha perynupad
nasap Ha LieHHM KHMWXKa 1 3a pasKpMBaHETO Ha MHopmauusa ot nybnuyHuTe gpyxecTtea u
APYruTe EMUTEHTM Ha LIEHHWN KHUXA.

AOAHHU 3A APYXECTBOTO

MpeameT Ha OEMHOCT Ha OPYXEeCTBOTO: U3KyryBaHe W npepaboTka Ha 3axapHo
LBEKNO U SOKOBW CYpOBMHW, MPOM3BOACTBO Ha 3axap WM 3axapHW M3Oenusi, TbproBcka
AENHOCT B CcTpaHaTta u YyxouHa.

OnucaHue Ha genHocTTa

[pyxecTtBoTo € pernctpupaHo B Penybnuka bwbnrapus no dvpmeHo aeno
1930/1997r. Ha NneBeHckn okpbxkeH cba ¢ ENMK 114037650

[pyXecTBOTO € CbC cefjanuuie, agpec Ha ynpasneHMe W agpec 3a
KopecnoHaeHuus rp. flonHa Mutpononus, yn. 3aBoacka Ne 1.

MpeomeTbT Ha AerHOCT Ha [pyXecTBOTO NO perucTpauma e WuskyrnysaHe W
npepaboTka Ha 3axapHO UBEKNO U S0KOBU CYPOBWHW, MPOM3BOACTBOTO Ha 3axap W
3axapHu U3genusl, Tbproecka AevHOCT B cTpaHaTta u vyxbunHa.

OcHoBHaTa My OEMHOCT € CBbp3aHa C oTaaBaHe noa Haem Ha [IMA (crpagm).

ApyxecTBOTO M Npe3 Tasu roguHa € MpOAbIDKAIO OCHOBHATa CU OENHOCT,
cBbp3aHa c oTgasaHe nog Haem Ha [IMA (crpagm).

[pyXeCTBOTO HAMa perncTpmpaHn KNnoHoBe B cTpaHata U/mnu Yyyxxbuna.

[pyxecTBoTO € Ny6nuyHo apyxecTtBo no cmucbna Ha 3MIMLUK, kato akumnte My ca
aonycHaTtu 3a Tbproeusa Ha BaSE Market nasapa Ha B®b — Cadma ALl ¢c 6opcos koa 4BZ.

[pyXeCTBOTO HE € PernucTpupaHo kKaTo PUHaHCOBa UHCTUTYLIUS

CTaTyTbT Ha OPYXECTBOTO € aKLMOHEPHO, NYGIMYHO APYXKECTBO
HanmeHoBaHueTo Ha apyxectBoTo e: “BbJITAPCKA 3AXAP”A]

Cepanuwe: Penybnuka bvnrapus, rpag JonHa Mutpononus

Appec Ha ynpaBneHue: 1n.k.5855 rp.[lonHa Mwutpononusa, NHaycTpuanHa 30Ha,

yn.”3aBoacka”’Ne1



+359 0894406905;
+359 64 88 06 81;
e_mail agpec: bulsugar@dir.bg

TeneqoH:

MHO®OPMALMUA OTHOCHO NYBJIMYHOTO APYXECTBO

CTpykTypa Ha KanuTana

PasmepbT Ha kanutana e 718 162 /cegeMcTOoTMH M OoceMHageceT Xunsaguv cTo
lwectgeceT v ABa/ neea, pasnpegeneH Ha 718 162 /cegemMcToTMH U oceMHageceT
XUNaau cTo wectaeceT n aga/ 6post akumn.

[laHHK 3a aKunoHepuTe, NpuTeXasally Hag 5 Ha CTO OT akuMuTe C NpaBo Ha rnac:

CTpyKkTypa Ha ocHOBHUA | Bpon akuum HomuHanHa ctonHocT
KanuTtan Yyactue (xvn. nB.)
3axap-MHuBect EOO[] 26,29 % 188 836 189
3eHnT MHBECTMBHT 22,77 % 163 545 164
XonauHr Al

Mapuua Xong AL 0% 1 -
YepHomopckn XonavHr ALl 15,32 % 110 000 110
dunsmyecko JIvue 8,96 % 64 333 64
ObwmHcka 6aHka ALl 6,81 % 48 933 49
Cratyc UuBect Al 5,12 % 36 740 37
BM® 0,05 % 325 -
Homap ®nnaHc EOQ/[ 0,03 % 209 -
Mnacto EOON 0,01 % 60 -
dusmnyeckn nuua 14,64 % 105 180 105

AKUMMTE ca C HOMUHaNHaTa CTOMHOCT Ha Bcsika akuma 1/eauH/ nes.

CobrnacHo gencteawmsa Tbproecku 3akoH B P bbnrapus, kem 31 [lekemBpu 2021r.,
[pyXeCcTBOTO € aKUMOHEPHO APYXEeCTBO C ABYCTENeHHa CMCTeMa Ha ynpaBneHue, KakTo
cnepBa:

YnpaBneHue

Haa3opeH CbBET, CbCTOSIL, CE OT CrEAHNTE YNEHOBE:

INasyput Mob6ann Cvpeucmns EOO[

YHpaBMTeneH CbBeT, CbCTOsAL Ce OT CliegHnTe YJyieHoBe:

TopuHekc EOO[

OpyxecTBOTO ce npeacraBnsiBa oT:

TopuHekc EOOL, ypes Ynpasutens cu Nnua Bacunes Neoprues


mailto:bulsugar@dir.bg

NMpounsBoacTBeH npouec
[ApyecTBOTO He N3BBbPLLBA NPOU3BOACTBEHA AEMHOCT NPe3 OTYETEHUS Nepuos.

MHBECTULMOHHMU NPOEKTHN
[ApyXeCcTBOTO HAMa MHBECTULMOHHN MPOEKTN.
[pyxecTBOTO pasnonara ¢ AbAroTpavHu MaTepuaniHu akTMBW OT CriegHuTe rpynu
(banaHcoBa CTOMHOCT):
3emun 627 xun ne.
Crpagn 171 xvn. ne.
MawwwnHn, cbopbXxeHna n obopyasaHe 79 xun.ns.

U3cnepoBarterncka un pasBonHa AeMHOCT
Mpe3 oT4yeTHMa nepumog Ha 2022 r. [OpyxecTBOTO He € u3BbpLUBarno
nacrnegosaTersnicka 1 pa3BonHa JENHOCT.
PUHAHCOBU UHCTPYMEHTU
BanaHcoBute CTOMHOCTM Ha UMHAHCOBUTE aKkTMBM W nacueu (pmHaHcoBUTE
WHCTPYMEHTN) Ha [pyxecTBOTO MoraT Aa 6baart npeacraBeHn B CrieAHUTE KaTeropun:

dunHaHCOBM aKTUBMU 30.06.2022 30.06.2021 .
Mapu4yHu cpencrTBa 7 7
O6wo ¢uHaHcoBMU 7 7
aKTUBM

dunHaHcoBM nacmeu 30.06.2022r. 30.06.2021r.
TeKyLin THProBCKU U 2443 2148
ApYyrv 3aabikKeHus

duHaHCOB OTYeT U aHanus3
OCHOBHUTE MKOHOMMYECKM MOKasaTenu, xapakrepusvpalwim genHoctta Ha [pyxecTBoTo,
ca:

30.06.2022 30.06.2021
Mpuxogm 1 2
Pasxoau 6 7
®duHaHcoB pesynTaT -5 -6
npeavn gaHbum

daKTopu, oKkasanu BbL3nencTBue BbpXy (PMHAHCOBOTO CbCTOSAHUE Ha APYXEeCTBOTO
M OCHOBHM NapameTpu B AEUHOCTTa Npe3 oT4eTHUA nepuop Ha 2022r.

Mpe3 oTt4yeTHUs nepuog Ha 2022r.. [pyXecTBOTO € OCbLiecTBABano e4nHCTBEHO
AENHOCT MO oOThaBaHe nog Haem Ha uMmoTtu (crpagn). [lpe3 oTyeTHMs nepuoa
ApyxecTBOTO € peanuauparno 3aryba B pasmep Ha 5 xun. nB., cnpamo 3aryba B pa3mep Ha
6 xun. nB. 3a oT4yeTHUA nepuof Ha 2021 r.3arybata ce AbIMKM Ha NON3BaHe Ha BbHLUHU
ycrnyru — oxpaHa Ha OBeKTUTe Ha [OpYXKeCTBOTO, TakCW Ha AbpXaBHW Yy4pexaeHus W
OANTOPCKUN YCIyrn

BAXHU CbBUTUA, HACTBINWUIIU NPE3 BTOPOTO TPUMECEYUE HA 2022 r.

Ha 30.05.2022 r., B rp. Jlontna MwuTpomnonus, B aAMUHUCTpAaTUBHATA CTpaja Ha
"bearapcka 3axap" AJl B 11.00 yaca ce oTkpu 0OHIOTO CHOpaHHE HA AaKITUOHEPUTE.
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[Toxanara 3a crOpanueTo € o0siBeHa B ThproBckus peructbp Ha 19.04.2022 r.,
HoMmep Ha BriucBaHeto 20220419163937.

Crnen wu3BBpIIEHOTO TpedposiBaHe oOT oOmms Opoit 718 162 Opos akuuum ca
npeacTaBeHu 253 169 Opos akiuu, KOUTo TpeacraBisBatr 35,25 % ot kanuraia Ha
IPYXKECTBOTO, T.€. HSAMAIlE HAJIUIE HU3UCKYeMHs KBOPYM 3a IIPOBEXJaHE Ha
cbOpaHue, ChbriaacHO U3MCKBaHUATA HA YcTaBa u T3.

CrpriiacHo u3UCcKBaHMsATa Ha 4i.227 an.3 ot ThproBCKus 3aKOH MPU JUIICA HA KBOPYM
CE€ HacpoyBa HOBO 3acelaHue, KOETO IIe OBbJe 3aKOHHO, HE3aBUCHMO OT
npeacTaBeHus: kanutan. /latata Ha ToBa 3acefaHuE € OnpejieNieHa MPEABAPUTEIHO B
oOsiBeHaTa nokana B TbproBekust peructbp u ToBa € 13.06.2022 rox. ot 11 4. Koeto
Ce MPOBEJIE U UBUCKYEMUTE IOKYMEHTH ce MyOJInKyBaxa B ThbpPrOBCKUST PETUCTHP.
Jlpyru BaxkHU CHOUTHS TIpe3 BTOPOTO TpuMeceure Ha 2022 roanHa He ca HaCTHITIIH,
KOUTO J]a UMAT BIIMSIHUE BbPXY JIGMHOCTTA U ChbCTOSIHUETO HA APYKECTBOTO.

YnpaBneHue Ha KanuTanoBUs PUCK

LlennTte Ha pbKOBOACTBOTO NpW yNpaBfeHWe Ha KanuTana ca ga 3awuTaT NpaBoTo
Ha [pyXecTBOTO Aa NpoabIDKM KaTo OenCTBaWo [APYXeCTBO C Len AOXOOHOCT 3a
aKUMOHEpUTE U MOAAbPXaHe Ha onTMMarnHa KanutanoBa CTPyKTypa, 3a Aa Ce Hamanmu
LueHaTa Ha kanuTtana.

B cbvoTBeTcTBME C oOcCTaHanute B wuHAycTpuaTta, [pyXecTBOTO KOHTponupa
Kanutana Ha 6a3a Ha CbOTHOLWeEeHWeTO cobcTBeH/npuBiedeH Kanutan (KoeduuueHT Ha
3a4NBXHANOCT). To3M KOeUUMEHT Ce U3YNCNSBA, KaTO HETHUTE ObMroBe (HETEH OBLITOB
Kanutan) ce pasgenart Ha obwwua kanuTan. HeTHUTe ObnroBe ce m3ducnsear, Kato oOT
obLwms AbNroB Kanutarsn, KOMTo ce popmMmpa OT 3agbINKEHUATaA KbM 6aHKM U oMHAHCOBM
WHCTUTYLMU, NO NIN3NHIOBU LOrOBOPU, TbProBCKU KpeauTu 1 3aeMun, CTOKOBU KpeauTu, 6e3
3HayeHMe [ann ca KbM CBbp3aHM UMW HECBBbP3aHM NMua ce npucnagHat napurte u
napudHn eksmBaneHTn. OBWMAT KanuTan ce u3dncngaea, kato ,cobCTBeH kanutan” (KakTo
e nokasaH B OtyeTa 3a MHAHCOBOTO CbCTOSAAHNE) ce cbbepe C HETHUTE AbNTOBE.

NonutukaTa Ha 30.06.2022 . 30.06.2021 .
PBbKOBOACTBOTO € Aa ce
nogbpxa ctabunHa
kanuTanosa 6a3a, Taka 4ye
Aa ce CbXxpaHu JoBEPUETO
Ha cobcTBEHULUTE, N Ha
nasapa kKaTo usno, u ga
MOXe Aa Ce OCUTypsaT
yCnoBusi 3a pa3BuUTHE Ha
OunsHeca B Obaelle. Bug

O6wo AbLNroB Kanurtan, 2443 2148
T.Y.:
Tbp2o8CKU Kpedumu u 2443 2148

3aeMu KeM mpemu nuya u
CMoKo8U Kpedumu

HamaneH c: napuyHuTe (7) (7)
cpeAcTBa U Napu4vHU

eKBUBaneHTu

HeTeH agbnros kanutan 2436 2141




O06wo cobcTBeH KanuTan --1551 -1258

Oo6wo kanuTtan 885 883

KoecdmumeHT HeTeH AbNr 2.752 2.4242
KbM 00L0 KanuTan

Kato aKUMOHEPHO, ,D.py)KeCTBOTO e npeamMeT Ha CI'IeLI,I/I(bl/I‘-IHM KanntasioBn U3NCKBaHUA Oa
nogabpXka CcOOCTBEH KanuTan no-rofisiMm oT perncTpmnpaHma akumoHepeH KanuTtar, Kakto U
Aa nogavbpxa 3akKOHHU pe3epBn Ha MUHMUMAJIHO HUBO OT 10 % ot perncTpunpaHna
aKUMOHEpEeH Kanutar.

YnpaBneHue Ha puHaAHCOBUA PUCK
ApyXecTBOTO MMa eKCno3numsa KbM criegHuTe (oMHaHCOBWU PUCKOBE:

. * KPeOUTEH pUCK;

. * NMMKBUAEH PUCK;

. * NasapeH pUCK;

. * onepaTMBEH PUCK.

B HacTosiluMa [Ooknag € OonoBecTeHa WMHAGOPMauus OTHOCHO —eKkcnosuuusita Ha
[pyXeCcTBOTO CNPsSIMO BCEKM OT rOPENOCOYEHNTE PUCKOBE, LLeNnTe, NONMMTUKUTE U NPOLECH
B [lpy>KeCTBOTO MO OLeHsIBaHe, 1 yrpaBfeHne Ha pucka, U yrpaBreHMeTo Ha kanuTana..

OCHOBHM NONOXeHUs1 3a ynpaBfieHne Ha puUcka
YnpaBuTenHuaT n Hag3opHMAT CbBET HOCAT OTFOBOPHOCTTA 3a YCTaHOBSIBAHE WM Hag30p
Ha pamkaTa 3a yrnpaBreHue Ha puckoeTe B [1pykecTBOTO.
MonutuknTe 3a ynpaBrneHMe Ha pucka B [pyXecTBOTO ca YCTaHOBEHM C Uen pfa
naoeHTuduUMpaT U aHanuaupaT puckoBeTe, BRusiewm Bbpxy [pyxecTBoTo, Aa
yCTaHOBSIBaT rpaHULM 3a NoemaHe Ha pUCKOBe MO OTAENHW BUAoOBe, AedmHnpaT npasuna
3a KOHTPOS&T BbPXy PUCKOBETE U CrasBaHe Ha yCTaHOBEHUTe rpaHuuu. lMonutuknte u
cucTemMUTe NO YNpaBfieHWE Ha PUCKOBETE MNoAfiexaT Ha perynsipHa npoBepka C Len
yCTaHOBsIBAHE Ha HaCTbNUNN U3MEHEHUS! Ha Na3apa U AeHoCcTUTe Ha [pyXecTBOTO.
OauT KOMUTETBT Ha [pyKeCTBOTO creaun Kak pbKoBOACTBOTO OCUIypsiBa CbOTBETCTBUE C
NONMUTUKUTE 3a YyNpaBlfieHMe Ha pucka U Mpernexaa agekBaTHOCTTa Ha pamkata 3a
ynpaeneHne Ha pucka, no oTHOLLEHWE Ha PUCKOBETE, C KOMTO ce cbnbckBa [pykecTBOTO.

KpeauTteH puck

KpeauTHMAT puUCK € PUCKDBT, Ye KOHTpareHTbT HAMa Ada U3NbiHU 3agbimKeHudaTra cu no
AaneH UHaAHCOB MHCTPYMEHT WnM [OroBop, KOETO BoauM A0 duHaHcoBa 3aryba.
[pyXeCTBOTO € U3NOXEHO Ha KpeaUTEH PUCK OT CBOUTE onepaTMBHU OEeNHOCTH (FNaBHO 3a
TbProBCKM B3eMaHus), KakTo M OT OEeWHOCTUTE CuM No (puMHAHCMpaHe, BKITHYUTEMHO
aenosntn B 6aHKM M (PUHAHCOBM WHCTUTYLUMW, BanyTHU COENKW U Opyrn (UHaAHCOBMU
WHCTPYMEHTN.

Kbm 30 HOHm 2022 r. [pyxecTBOTO He OTyMTa Hecbbupaemu B3eMaHWa OT CBOUTE
KOHTpareHTu.

B3emaHusa oT KNMeHTH
EkcnosnumsaTta kbM KpeauTeH pUCK 3aBUCU OT MHAMBUAYANHUTE XapakTepPUCTMKU Ha
oTAENHUTE KNMeHTU. [lemorpadhckaTa CTpyKTypa Ha KNMMEHTUTE U pUCKa OT HennallaHe B



WHOYCTpUATA UNU B CTpaHaTta, B KOATO Te onepupaTt BMAUAAT B MO-Manka cTeneH Ha
KPeOUTHUST PUCK.

Mpogaxbute Ha [pyXeCTBOTO Ca 3aBUCMMW reHepasiHo OT MECTOMOSOXEHNETO, KbOeTo
ce HamupaT HeroBuTe crpagm, KOMTo ce oThgasaT Mo HaeMm, KakTO M Bb3MOXHOCTTa Ha
TSAXHOTO U3MNOJSI3BaHe OT XenaewuTte HaemaTernu.

[Mpe3 oT4YeTHOTO BTOPOTO TpuMeceune Ha 2022 r. [l py>eCTBOTO MMa CaMO €WNH KITUEHT,
HaemaTen Ha crpagun — bbvnrapcka 3axap — [lonHa Mutpononuna EOO/L.

KpeantHata nonutuka Ha [pyXecTBOTO nNpeaBmxaa BCEKM HOB KIMEHT Aa ce npoy4sa 3a
KpeamTocnocoBHOCT npeau Aa ce npennoxart CTaHO4apTHUTE YCNOBMSA Ha [OCTaBka W
nnawaHms.

NHBecTMUNU
ApyXecTBOTO He NpaBu MHBECTULMN B NIMKBUOHU OBIATOBU N KOPNOPATUBHU LIEHHU KHMXA C
ornej Ha ToBa a NUMUTUPA eKCNo3numsiTa Cu No KpeamTeH pUcCK.

MapaHuun
MonuTtukaTta Ha [OpyxecTBOTO € Aa AaBa (PMHAHCOBM rapaHuuu camo cnep pelleHve Ha
YnpaBuTenHus CbBeT C NpeaBapuTENHOTO cbrnacme Ha Hag3opHus cbBer.

JNlnkBnpeH puck
JInkBugeH puck BbB3HUKBA NpU MNOSIOXKEHWe, 4Ye [pyKecTBOTO He W3NbIHU CBOUTEe
3a4bI/DKEHMUS, KOraTo Te CTaHaT M3nuckyemu. [Ipy>XeCTBOTO € U3NOXEHO Ha NMKBUOEH PUCK
nopaau pakrta, Ye HerosmTe TEKyLLM NAacMBU NpeBULLaBaT TEKYLUUTE My aKTUBU

MasapeH puck
MasapeH puUCK € pUCKbT, NPW MPOMSIHA Ha Na3apHUTE LIEHW, KAaTO KYpC Ha YyaecTpaHHa
BanyTa, NMXBEHM MPOLEHTM WM LEHU Ha KanutanoBM WHCTPYMEHTM, A0XO4bT Ha
APYKECTBOTO UM CTOMHOCTTa Ha HeroBuTe MHBECTUUUWM aa Gbaat 3acerHatw. LlenTta Ha
yrNpaBreHMeTo Ha nasapHWsA PUCK € Aa YynpaBnsiBa M KOHTPONMpa ekcnosuuustTa Ha
nasapeH pUCK B MPUEMITUBY FPaHNLIN, KAaTO Ce ONTUMU3NPA Bb3BPbLLAEMOCTTA.

BanyTteH puck
[pyXeCTBOTO € U3NOXEHO Ha BanyTeH PUCK NPU MOKYNKKU U/nnu npoaaxou n/unm noemaHe
Ha 3aeMu pasnu4Hu OT PYHKUMOHaNHaTa BanyTa, OCHOBHO LLATCK/ Aonapw.
.bbnrapcka saxap ,Al rp. JonHa MuTpononusa Hama B3aMOOTHOLLEHUS C YyXXOeCTPaHHU
AOCTaBYMLM M KITMEHTU BbB BanyTa.

JlnxBeH puck
JInxBeHUAT puUcK npomstmnya oT konebaHusTa B ueHata Ha (OMHAHCOBUTE UHCTPYMEHTH, C
kouto [py>xecTBOTO onepupa, B 3aBUCMMOCT OT MPOMEHUTE B JIUXBEHUTE HUBA.
[pyXecTBOTO ynpaBnsiBa CBOS JIMXBEH PUCK, KaTo onpeaens ueneBO CbOTHOLIEHWe Ha
3aemu C nnaeatla KbM 3aeMu ¢ ouKcMpaHa nmxsa.
Kbm 30 FOHn 2022 r. [py>keCTBOTO HAMa (oMHAHCOBW UHCTPYMEHTU C NiaBaLly fINXBMU.

OnepaTuBeH pUck
OnepaTuBEH PUCK € PUCKBT OT NPEKN UM KOCBEHU 3arybu, NponsTUyaLun OT LUMPOK KPbr
OT NPWUYMHK, CBBbP3aHM C NpoLiecuTe, NnepcoHana, TEXHONOrMnTe N MHpPacTpyKTypaTa Ha
Apy>XeCTBOTO, KaKTO 1 OT BbHLUHU (DaKTOpW, pasnnYHu OT KPeaUTHU, NasapHu N NNKBUOHU
PUCKOBE, KaTO Hanpumep Te3n, NpoM3TUYaliM OT NpaBHW U perynaTopHM U3NCKBaHUA U



obLLonpreT cTaHaapTU Ha koprnopaTMBHO noeedeHue. OnepaTvBHM PUCKOBE Bb3HUKBAT
OT BCUYKM onepaummn Ha [pyecTBoTo.

LlenTta Ha [py>kecTBOTO € Aa ce ynpaBrisiBa onepaTuBHUSA PUCK, Taka Ye aa ce 6anaHcupa
Mexay w3bsrsaHeTo Ha (uHaHCOBM 3arybu u yBpexaaHe Ha penytauusTa Ha
[pyxecTBOTO, U LUANocTHaTa ePeKTUBHOCT HA pasxoauTe U aa ce M3bsareat npoueaypute
3a KOHTPOJT, KOUTO OrpaHNYaBaT UHMUMaTUBaTa U TBOPYECTBOTO.

OcHoBHaTa OTFOBOPHOCT 3a paspaboTBaHe M NpunaraHe Ha KOHTPONW 3a onepaTUBHUS
PUCK Ce Bb3arara Ha BUCLLETO PbKOBOACTBO.

OCHOBHUTE onepaTMBHM PUCKOBE Ca CBbP3aHU C:

- ynpaBneHne — [pyXKecTBOTO Ce YynpaBnsiBa OT Cheuuannuctu Cc [oKas3aHu
npodecroHarnHn Ka4ecTea.

- pasxoan — ApY)XeCTBOTO paboTK MO HAKOMKO MporpamMun 3a TAXHOTO ONTMMU3NPaHE,
CBbp3aHM C pasxoguTe 3a aAMUHUCTPAUMS U yMpaBneHWe W pasxoguTe 3a BbHLUHU
ycnyru.

O6wm /CucrematnyHmn/ puckose

OO puckoBe ca Te3un, KOUTO AENCTBAT U3BbH EMUTEHTA M OKa3BaT CbLLUECTBEHO
BNMSIHNE BbpXy AenHocTTa. O6wuTe pucKoBE ce XapakTepusmpaT OT CbCTOSHWETO Ha
MaKkpOMKOHOMMYECKaTa cpefa, nonutuyeckata CTabunHOCT M MpPOLECU, PEerMoHasriHoTo
passutne u ap. OCHOBHOTO OrpaHM4yaBaHe W BNUSIHMETO Ha OOWWUTE puUCKoBE €
aHanuanpaHeTo Ha MHPOPMAaLMOHHMUTE NOTOLM NOCTbNBALLN NP EMUTEHTA

B Tasn Bpb3ka emuTeHTa cnegBa Aa pearwpa agekBaTHUM AEWCTBUSA C Len
3anasBaHe Ha PMHaHCOBa N MKOHOMUYEeCcKa CTabuHOCT.

OTtpacnoB puck
OTpassBa BeEpPOSATHOCTTA OT HEOGMAronpuATHO WM3MEHEHWEe Ha AO0XOOHOCTTa Ha
oTpacnute, B KOUTO [PYXeCTBOTO MMa yyacTue, B pesyntaT Ha HamansBaHe Ha
nnaHupaHaTta peHTabunHOCT nopagu BrowaBaHe Ha MapamMeTpuTe Ha KOHKypeHTHaTa
cpega. OtpacnoBusAT puUCK Ce CBbp3Ba MpPeaM BCUYKO C  OTPaXKEHMETO BBPXY
Bb3MOXHOCTTA 3a peanuampaHe Ha JoXoauTe.

PuHaHCOB pUCK
®drHAHCOBUAT PUCK MNpoM3TUYa OT KOHKpPeTHaTa KanuTanoBa CTPyKTypa Ha
APYXXeCTBOTO U AUHaMM4YHaTa Bpb3Ka Mexay (hMHaAHCOBUTE Pecypcu, KOUTO TO M3MOM3Ba.
[pyXeCcTBOTO HM € CBESIO TO3M PUCK 4O MUHUMYM.

EkonornyeH puck
To3n puck ce cBbp3Ba CbC 3aMbPCABAHETO Ha OKOSHAaTa cpeja U CBOEBPEMEHHUTE
MEpPKKN 3a HEMHOTO onasBaHe. BbB Bpb3ka ¢ ToBa ,bbnirapcka 3axap” Al pasBuBa cBosiTa
AEeNHOCT, cbobpassBankm ce C W3UCKBaHUATA 3a oOrna3BaHe Ha oOKorHaTta cpepa.
TexHONorM4yHnTEe npouecu CbNbTCTBALUM AENHOCTTA Ha dmpmaTa He HOCAT PUCK 3a
oKonHaTta cpepja.

HecuctemaTMyHM /MUKPOUKOHOMUYECKM |/ pUCKOBE

ToBa ca puckoBeTe, KOUTO NPEACTABMABAT YacTTa OT OOLUMA MHBECTULIMOHEH PUCK,
cneundnyHn 3a camata upma u oTpacbna. HecucrematuyHuTe puckoBe MoraT aa
OboaT pasgeneHn Ha [OBe: CeKTopeH (OTpacroB) pPUCK, Kacaell HeCcUrypHoctta B
pasBMTMETO Ha oOTpacbna Kato usno, M obwo dUPMEH pUCK, NpoumsTMyal, oT
cneundmrknTe Ha KOHKPETHOTO APYKECTBO.

OcHOBHUAT oMpMeEH puck 3a ,,Bbnrapcka saxap ,,All e cBbp3aH C Bb3MOXHUTE
N3MEHEHMS Ha TbPCEHETO M NpeanaraHeTo Ha NPOAYKUUATa Ha OPY)XECTBOTO B pesynTaT



Ha npegnoyMTaHuaTa Ha notpebutennte Ha TO3M TUM M3ZenNus UNM B pesynTtaT Ha
KOHKYypeHLMsiTa Ha OPY)KeCTBOTO B oTpacbia. B Tasn Bpb3ka pypMeHUAT pUck Moxe aa
oKaXke BNUSIHME BbPXY pbCTa Ha Npofaxbute Ha OpYXECTBOTO, KAKTO U BbpPXy NpoMsiHaTa
Ha peHTabunHocTTa. 3a Tasu uen e HeobxoanmMo Aa ce aHanuanpaT NnogpobHO rnaBHUTE
dakTopn, KOMTO nopaxgaT HECUrypHoOCT B PUTMUYHOTO FEHEpupaHe Ha npuxogu OT
CTpaHa Ha [OpYyXKecTBOTO. Ta3nM HecurypHocT Moxe pAa 6bae wnsMmepeHa u4pes
NMPOMEHSIMBOCTTA Ha Nofy4YaBaHUTE NPUMXOAM B TeYeHne Ha BpeMeTo. ToBa O3Ha4vaBa, ye
KONKOTO MO-MPOMEHSMBA N MNO-HEMOCTOSIHHM Cca NPUXOAUTE Ha AafeHO APYXeCTBO,
TONKOBa MO-fofIiMa € HEeCUrypHOCTTa [PYKEeCTBOTO [fa peanuanpa MonoXuTeneH
bMHaHCOB pe3ynTaT, T.e. PUCKbT 3a MHBECTUTOPUTE, PECMEKTMBHO KpeauTopuTe we 6bae
No-BUCOK.

OcHOBHUTE OnepaTMBHU PUCKOBE Ca CBbP3aHU C:

— ynpaslieHne — [OPYXeCTBOTO ce YynpasnsBa OT cChneumannuctn C [OoKasaHu
npodecrnoHanHn KadecTea.

- pasxoaMm — [OpYXKecTBOTO paboTM MO HAKOMKO nporpamu 3a TAXHOTO
ONTUMMU3NPaHe, CBbpP3aHN C pas3xoauTe 3a agMWHUCTPAUUSA U yrpaBrieHne U
pasxoguTe 3a BbHLUHW YCAYT.

UHbopmayus 3a CKo4YeHU 2onemu cOesiku U makuea om CbUWECMBEHO 3Ha4YeHue

3a OelIHocmma Ha eMumeHma.

Mpe3 otyeTHMs nepmopg 01.01.- 30.06 Ha 2022 r. HAMA CKNKOYEHW roNeMmn CAENKU U

cAerikn OT CbLLECTBEHO 3HaYeHue 3a AenHoCcTTa Ha [IpyXecTBoTo.

1. UHpopmayuss OmHOCHO cOesnikume, CKITOYEeHU Mex0y eMumeHma U cebp3aHu Juua,
npe3 omyemmHusi nepuold, rnpedsrioXeHUs 3a CKYB8aHE Ha makuea COesiKU, Kakmo u
cOersiku, Koumo ca u3ebH obuyatiHama My OelUHOCM UMU CbUW,EeCMBEeHO ce OMKIIOHS8am
om nasapHume ycriogus, 1o Koumo eMumeHmbm usu He2080 ObUWEPHO OpyXecmeo e
cmpaHa ¢ rnoco4yeaHe Ha cmolHocmma Ha coerikume, xapakmepa Ha cebp3aHocmma u
e8csika UHgopmauusi, Heobxoduma 3a OueHKa Ha eb3delicmeuemo 8bpXy ¢hUHaHCO80OMO
CbCMOSIHUE Ha eMumeHma.

Mpe3 otyeTHMa nepuog 01.01.- 30.06 Ha 2022 r. HAMA CKIKOYEHW CAOENKA W3BBH
obuyarnHaTta gernHOCT Ha [IpyXecTBOTO UNM TakMBa, KOUTO CbLLECTBEHO Aa Ce OTKIOHABaAT
OT MasapHuUTe YCnoBUS M [a OKa3BaT CbLIECTBEHO BfMsIHME BbPXY (PUHAHCOBUA MY
pesyntaT. [JpyKecTBOTO HE OMOBECTABa CBbP3aHM Nuua M CbOTBETHO CAENKU C Takuea
nuua.

2. NHgbopmauus 3a cbbumusi U rnokazamesnu ¢ Heobu4yaeH 3a eMumeHma Xxapakmep,
umMawu CbUWECMBEHO 6/lUsHUE 8bpxy OelHOocmma My, U peanu3upaHume om Heao
npuxo0u U U38bpWEHU pasxodu; OUeHKa Ha 8/ussHUemo UM 8bpXy pe3ysimamume rnpe3
meKyuwusi nepuoo,

Mpe3 otyeTHna nepuog 01.01.-30.06 Ha 2022 r. HAMaA CcbOUTMA M NoOKasaTenu c
Heobu4aeH xapakrep, UMaLy CbLLECTBEHO BNMUsIHUE BbPXY AEMHOCTTa Ha [pyXecTBOTO.

N3nbnnurenen Jupekrop:
Ha “bowirapcka 3axap”’A/l rp.[d. MuTtpononus
[“TOPUHEKC“EOO/ upe3 YupaBurens cu
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